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Atlantic Cross Basin — Spot Market Laden — Atlantic Intra Basin — Spot Market
Assumes Delivery Win- | Positioning Ballast Bonus Ballast Bonus pemmas Assumes Delivery Win- Positioning | Ballast Bonus
dow 30-45 days ahead |Fee fromHub | (LNG) to Load-Port el dow 30-45 days ahead | Fee from Hub | (LNG) to Load-Port
Positioning O
Headline Fuel |Hire | Fuel Hire Headline | Fuel |Hire |Fuel Hire
Rates
° e o 2-Stroke 210,000 0% |0% |100% |100%
2-Stroke | 280,000 0% 0% 100% |100% UFC - D/TFDE  ,+*
2.06 “" D/TFDE 190,000 0% |0% |100% |100%
D/TFDE | 240,000 0% 0% 100% | 100% et
\attTETTTTLL Steam 110,000 |0% |0% |100% |100%
Steam 170,000 0% 0% 100% |100%
Unit Freight Cost Calculations ($/MMBtu)
Unit Freight Cost Calculations ($/MMBtu) g Based on the above economics
D/TFDE @ Steam D/TFDE | 2-Stroke
m 2-Strok y y §
i’::a:) " 150000 17§t0(())0-(:bm PANAMA CANAL Waiting time 145,000-cbm | 160,000-cbm | 174,000-cbm
' cbm ' .
(L) Sabine Pass Northbound © days c (II;) ?"’:bmf GP as's - " o
sle of Grain
(D) Futtsu 4.80 4.96 4.82 Southbound | 3 days . (©)
Spark Index
Baltic Index ﬂ I ﬂ BLNG3g 121,750 (3,000)
Jh| Fe DES dli| uscFos Jhi| Nwe pES
BLNG3g 160,088 (5,885) Baltic Index
12.89 $/MMBtu 10.37 $/MMBtu 12.08 $/MMBtu
BLNG3g 118,852 (2,907)
Available Vessels Cold:8 Warm: 1
Vessel Size (m3) Engine Position Available Period Tanks Comment
Castillo de Caldelas 178,000 MEGI NWE Prompt 20+ days Cold Needed 23 Sep bss
Kool Husky 160,000 TFDE GIB Prompt Period Cold -
Maran Gas Delphi 160,000 TFDE GIB Prompt Single Voyage Cold -
Cool Rover 155,000 DFDE GIB Prompt Period Cold -
TBN 138,000 STEAM Atlantic Prompt 30+ days Cold -
BW Boston 138,000 STEAM France Prompt 60+ days Cold -
LNG Anatolia 109,000 DFDE GIB Prompt 35 days Warm
Fuji LNG 149,000 STEAM USG 10-September 30 days Cold -
Uniper TBN 174,000 2S / TFDE Atlantic End-September 150 days Cold -
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Middle East

I Laden —— Pacific —Spot Market
ol || M.E. FOB Ballast Bonus EEssmmn
11.85 $/MMBtu Positioning e Assumes Delivery Window | Positioning Fee | Ballast Bonus
Prompt Vessels ,-li--i 30-45 days ahead. from Hub (LNG) to Load-Port
A Headline Rates | Fuel Hire | Fuel Hire
-‘.. 2-Stroke | 210,000 0% 0% 100% 100%
JRECT T, .|||| W.l. DES D/TFDE | 190,000 0% 0% 100% 100%
12.49 $/MMBtu Steam 110,000 0% 0% 100% 100%

asaa Unit Freight Cost Calculations ($/MMBtu)
T
Based on the above economics
UFC - D/TFDE Steam D/TFDE 2-Stroke
0.63 145,000-cbm 160,000-cbm | 174,000-cbm
(L) Sabine Pass | 1.33 1.55 1.33

Available Vessels Cold:0 Warm:1

Vessel Size (m3) Engine Position Available Period Tanks Comment

Mraweh 137,500 STEAM UAE Prompt 20+ days Warm
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Available Vessels

Jdli| Aus FoB

11.76 $/MMBtu
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Laden —
BallastBonus sssssss
Positioning EEsmEan

Prompt Vessels Maaas

UFC - D/TFDE

Pacific —Spot Market

Assumes Delivery Window | Positioning Fee

Ballast Bonus

Unit Freight Cost Calculations ($/MMBtu)

30-45 days ahead. from Hub (LNG) to Load-Port
Headline Rates Fuel Hire Fuel Hire
2-Stroke 210,000 0% 0% 100% 100%
D/TFDE | 190,000 0% 0% 100% 100%
Steam 110,000 0% 0% 100% 100%

Based on the above economics

Steam
145,000-cbm

D/TFDE

160,000-cbm | 174,000-cbm

2-Stroke

(L) Sabine Pass | 1.33

1.55

1.33

Cold:0 Warm: 1

Vessel Size (m3) Engine Position Available Period Tanks Comment

TBN 174,000 XDF JKTC Prompt 30+ days Cold Needed end-Sep Aus
Trader ll 138,000 STEAM Singapore Prompt Period Ex-DD -

Merchant . 138,000 STEAM Sungai Linggi . Prompt Period Ex-DD -

LNGT Europe 127,400 STEAM Singapore Prompt 12 months Ex-DD -

Woodside Goode 159,000 TFDE China 1-Sep 30 days Cold Needed early Oct Aus
TBN 162,000 TFDE JKTC '3-Sep 35 days Cold -

Woodside Chaney 173,400 MEGI Thailand 5-Sep 30 days Cold Needed early Oct Aus
Mubaraz 137,500 STEAM Japan 6-Sep 30 days Can be cold Needed 20 Oct AG
GaslLog Seattle 155,000 TFDE Singapore 23-Sep Multimonth Ex-DD -

Singapore Energy 138,000 STEAM Singapore 30-Sep Period Ex-DD -

Wen Cheng 174,000 XDF Hudong 15-Oct Period Ex-Yard -
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While every care has been taken to ensure that the information in this
presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom. Figures
are based on the latest available information, which is subject to subse-
quent revision and correction. The views expressed are those of SSY Con-
sultancy and Research Ltd and do not necessarily reflect the views of any
other associated company. Reproducing any material from this presenta-
tion without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at: https://
www.ssyglobal.com/client-tscs/




