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Cape Month Ahead gg(

Cape Aug 2024 Weak rally in strong down trend

T T 700 |  Analysis
I _— Cape Aug 24 has moved to new contract lows
]i'Tlll- I “llll i# e 26000 and so there is no support apart from last
: l b T =l I i ‘I‘i I _..*‘ e 250 week’s $19,127 low. There has been a wealk,
IJ.—I—II"I' = a “ull 24000 low volume rally in the recent sessions.
Ill 22911 Resistance is at $21,050 and $23,130.
" #2000 The Bollinger Bands are bearish. The MACD is
L it bearish, but less than it was. The RSI and
ij B OBV are negative but less so on the bounce.
18631 | Conclusion:
- — 18000
KA | Cape Aug 24 has fallen hard since its break
O Jrrss n down, But it became extremely oversold and
7 — soo-] has bounced. But there is no enthusiasm in
ST /! Sttt e ottt "4 7 \/\/~ e, R —— the rally. It looks set to resume its down trend
a ' and revisit the $19,164 low and probably
0

beyond.
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Cape Q424 ;ng

Cape Q424 now has a Triple Top and will likely range for some time.

Getaa, 1o oo vain o s 01 Analysis
Volume (SHA, 5) 28400
Cape Q424 failed again at the (important)
20009 resistance at the two contract highs in March
- and May at $28,380. We now have three
— strong resistance highs in place. The breach
= =T 27200 of the uptrend line at $28,000 was the
II|| II 26800 trigger for capitulation and a plunge. Prices
" have fallen deep back in the range after the
26400 Triple Top failure.
Bollinger bands are negative. The MACD is
Do negative. The RSl and the OBV are weak.
Conclusion:
-77
=il Cape Q4 fell hard at the important March
and May highs. We therefore now have a
S confirmed Triple Top. This topping in likely to
e 2 hold prices down for the long term. Cape Q4
is back inside a broad range. There is
Jun 11 19 Jul 9 17 Aug 9 intermediate support from mid-June low at

around $25,750.
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Cape Q125 gg]Y

Cape Q125 hovering below significant two tops resistance

Analysis

Cape Q125 is hesitating at the (important)
resistances at the two contract highs made in
March and May at $16,850. It is hovering
weakly below. If it breaks down through
$16,070 the attempt to new highs is truly
over.

Bollinger bands are neutral. The MACD is
negative. The RSI is neutral and the OBV is
hegative.

Conclusion:

Cape Q1 is churning close to the important
May high. The momentum message is mixed.
The OBV is very negative, however.
Resistance is strong and the highs look set to
hold for the moment. A move down through
$16,070 confirms the big tops are likely to
Jun 11 19 Jul ° 17 Aug ° .| hold for the longer term.
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Cape Cal 25 g’ng

Cape Cal 25 Triple Top confirmed

CAPECAL2S, 10 021550 H21575 L2135p C21425 -225 | L Ana|y3i3
B8.(20,2) 21543 22

Volume (SMA, 5) m

Cape Cal 25 reached the (important) two
contract highs in March and May at $22,420
once again mid - July. We now have a third
touch at $22,400. The fall since is enough to
say a third top is now in place. We can
conclude a a long-term top is in place.

Bollinger bands are very weak here. The
MACD is negative. The RSI and the OBV are
also negative.

Conclusion:

Cal 25 has turned down for a third time at
$22,420. This puts a long-term ceiling in
place. The downside momentum is strong
here. It looks set to return to $20,500 June
support.
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Panamax Month Ahead gng

Panamex Aug 2024 - down trend resumes

16800 Analysis

16400 Aug 24 Panamax has fallen back to below its
down trend line again. There is contract lows

16000 support at $13,840.

15600

Bollinger Bands are neutral. The MACD is
15200 slightly negative. The RSI is weak. The On
Balance Volume is bearish.

Conclusion:
14178
14125 If Aug 24 Panamax is under continued
660 | pressure. It looks set to retest the June low at
s $13,840.
B |
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Panamax Q4 24 gg(

Panamax Q424 has failed to break out

i Analysis
[ 16142 Q4 Panamax has failed in its challenge of the
16000 contract highs of Mar and May at around
$15,900. The intermediate term trend is now

(15735 down.

15600

The Bollinger Bands are bearish. The MACD is
strongly bearish. The RSl is and the OBV are

15200 hegative.
15000 Conclusion:
ED Last week we said Q4 Panamax was at a
14600 defining moment. It has failed to break up
E and now looks very weak. Disappointment
80.00 after a significant failure is often quite

severe. We are likely to return to the multi-
month low of $14,762.

il
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Panamax Q125 g‘ng

Panamax Q125 is weak within a range

PMAXQI2S, 1D D12725 WIZT25 LIZ{TS C12475 -150 7 Ana|y3i3
BB (20,2) 12528 13064 1259

Volume (SM4, 5) 2

13400 Q1 Panamax is trading weakly within a
$1,000 range. We are now some below the
contract highs of Mar and May at around
$15,900. There is support at $12,597. The

13000

=
%Lr
I
-
el £

39515 intermediate term trend is weak.
] | ““1  The Bollinger Bands are neutral. The MACD is
l.‘ ‘ I 5 f :;gj bearish. The RSI is bearish too. The OBV
-_lw -“r“--‘“ A m| I : 12591 indicates distribution.
- “EE : I‘":I .I.H- | I Conclusion:
' [ 20 g Q1 Panamax is negative but contained within
e N E a narrow range. It is not currently threatening
ahe j /_/\/ - _ 2000 a breakout. The market should remain
el s R pre= el . pressured though. Support is strong at
St R I i S — | EEAl $12,600 down to $12,290.
e~ =E)
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Panamax Cal 25 g‘ng

Panamax Cal 25 is weak and threatening

e ot 20 02 " Analysis
Volume (S, ] II &%
‘ "\ " — Cal25 Panamax is weak. It is contained by
| ‘ i -ll "llq'.i ! R [ Sess two short term tops at $13,880. Above at
i 'n » I I[. ) I o !I\ ol 8 h 2 the important pair of highs from March and
| &8 '|" ! LT i e i Y Tub | May at $14,100. There is support at
" I I =] R | L] | et [l | ’ .
I ‘ ul JII" I'llll II . TS e % $13,250.
N[ h ] |
! i | 13000 The Bollinger Bands are bearish. The MACD is
: ‘ negative. The RSI is weak and OBV is very
12800 .
bearish.
12600
Conclusion:
ﬂoo
Cal25 Panamax looks to have failed to make
L E the major break up and will now be
T - © S | pressured for the intermediate term. It is
S /\/\/\_/W\\/‘/b\/\w_/ - —/\u’\/ V/\//\/‘/M s important the $13,250 level holds. If that
- gt | break, a sharp tumble should develop. The
W;ﬁpﬁ% —— N next support would be $12,847. The fall
' e could be quick if the support gives way.
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Iron Ore Q424 SSY

Iron Ore Q424 is rallying weakly.

Data Source: SSY SSY©2024

Ty Analysis
F“_ 1000 Q424 bounced from a low for the move dc_\wn
— | ||I 116.00 from $120 to a Furreqt low of $98. There is a
Il-ill 'II ¢ " - oo small RSI BuII_lsh D|verger_1ce at the low.
il ul JL !; ' However, there is strong resistance here and
- Il| ll" : |; 1h | 108.89 | the rally volume has been unenthusiastic
“ﬂl‘*” *I.i' | f!i!'T"T*!;_ i h I'-I i — The Bollinger Bands are neutral The MACD is
vi ‘m \ b ' I!IL'nl |l* turning up. The RS_I_ is now neutral. The OBV
;I|l II‘ "l L L - has crossed to positive.
1 i %00 Conclusion:
:
T i PR it Q424 Iron Ore seems to have broken down
- T — L B though $102.40 and bounced to the break
] T point. The rally is weak, and it should turn
. Do f/NWV“\A/\’M J\\M . lower again. The down trend resumption is
i R D R T | I i confirmed by a move down through $98.50.
T — B e O » There is no support then until the $93.85
o o TN Double Bottom. It would be vulnerable to a
Mar Apr May Jun Jul Aug sharp fall.
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Iron Ore Q125 g’ng

Iron Ore Q124 is rallying weakly

Analysis

12000 |
B Q124 has bounced at strong support at
11057

| i
|I L ||| around $99.80. Below is support from the
April low at $92. There is consolidation

resistance at around $104.00
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The Bollinger Bands are neutral. The MACD is
crossing up. The RSI is rising and the OBV is
bearish but less than it was.

Conclusion:

Q125 Iron Ore has held support at around
$100. There is little strength in this bounce
and is can fade quickly a little above current
levels. A fall through 96.66 indicates a drop
to the next support will be at $92.00

Mar Apr May Jun Jul Al
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Iron Ore Cal 25

Iron Ore Cal 25 is rallying weakly

089,17 10200 19517 10081 a1 11 fal 115}

- 116.00

{

112.00

108.00

104.00

- 92.00

100.81
100.38

88.00

- 80.00

- 40.00

633.6K
542.04K

-7M

Mar

May

Data Source: SSY SSY©2024

2
SSY

Analysis

Cal 25 Iron Ore fell from resistance at
$108.36, through support at $105.09 and
broke June support at $99.00. It settled at
$96.35 and bounced.

The Bollinger Bands are neutral. The MACD
is crossing up. The RSl is rising. The OBV is
crossing up.

Conclusion:

Cal 25 Iron Ore has turned up after a small
RSI Bullish Divergence. The momentum and
volume actions is not convincing though. It
is unlikely to get far with resistance
extending to $105. Look for it to edge a bit
higher and then settle. A break down
through $96.35 puts the strong support at
$91.18 in sight.
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Disclaimer

The views expressed are those of BETA Group and do not necessarily
reflect the views of SSY Futures Ltd. Reproducing any material from this
presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct
Authority (FCA) in the United Kingdom and registered in the United States with
the Commodity Futures Trading Commission (CFTC) and is a member of the
National Futures Association (NFA).

Data and charting from SSY Futures Limited
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Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/

13



Contact us SSY

Contact Details

enquiries@ssyglobal.com

Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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