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Cape Month Ahead ;g(

Cape Sept 2024 - is ranging
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1"y Cape Sep 24 turned over last week putting in
| a high and resistance at $25,769. It had

|
II_III | _I h I_T_‘ o plunged to a contract low of $22,620 last
. I,

month. This is now support.

The Bollinger Bands are bearish. The MACD is
nheutral. The RSI is neutral and the OBV is

slightly negative

Conclusion:

23000
1.31K Cape Sept 24 has formed a range of $27,769
and $22,620. It is mid-range but edging
= ?ﬁﬁ lower. The range should hold in the medium
0
-2.945K

term.
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Cape Q424 gg(

Cape Q424 - is ranging
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Since Cape Q424 failed again at the
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highs in March and May and now July at
$28,380. The breach of the uptrend line at
$28,000 was the trigger for capitulation and
Jes00 a plunge. Prices plunged to $25,852. They
bounced 50% of the fall to $27,240. It is now
26400 in the middle of that range.
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= (important) resistance at the two contract

E
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26000 Bollinger bands are still negative. The MACD
is slightly negative. The RSI is neutral and
the OBV is slightly positive.

B
e E Conclusion:
Ea— = —
e e Cape Q4 has formed a range of $27,240 and
ALl e SRR RN AN i el $25,852. It is mid-range but edging lower.
\ w- The momentum indicators are mixed. The
sy L~ M range should hold in the medium term.
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Cape Q125

Cape Q125 - hovering below significant three tops resistance
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Cape Q125 is hesitating below the
(important) resistances at the two contract
highs made in March and May at $16,850. It
is hovering weakly below. If it breaks down
through $16,070 the attempt to new highs is
truly over.

Bollinger bands are weak. The MACD is
negative. The RSI and the OBV are negative.

Conclusion:

Cape Q1 is churning close to the important
May high. The momentum message is weak.
Resistance is strong and the highs look set to
hold for the moment. A move down through
$16,070 confirms the big tops are likely to
hold for the longer term.



Cape Cal 25

Cape Cal 25 - Triple Top confirmed and ranging
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Cape Cal 25 fallen from the (important)
contract highs in March, May and July at
$22,420. We have a third touch at $22,400.
The fall since is enough to say a third top is
now in place. We can conclude a a long-term
top is in place.

Bollinger bands are weak. The MACD is
negative. The RSI is neutral and the OBV is
hegative.

Conclusion:

Cal 25 has turned down for a third time at
$22,420. This puts a long-term ceiling in
place. The downside momentum has
weakened. It is consolidating and likely to
continue to move sideways. A break of the
$21,340 low puts the $20,800 low in sight.



Panamax Month Ahead gg(

Panamax Sep 2024 - strong down trend
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% | | Sep 24 Panamax continues to plunge
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= 'I| TR is negative with the gap between it and its
| = 14400 signal line widening. The RSI is very
.. weak. The On Balance Volume shows
' i 13925 continued distribution.
l | 13844
o Conclusion:
Eo
Sep 24 Panamax is under continued
ey pressure. It is extended but the momentum is
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still negative. The low for the move is likely

\ ”””” S i close but lower than current prices.
— | 16.57

|
|
|
|
[ |
B A A
|
|
il
L

OBV (SMA, 10) ~6.03K -3.015K

T -3.015K
—~ | —6.03K
17 24 Jul 8 15 22 Aug 8 15

Data Source: SSY SSY©2024 6



Panamax Q4 24 gg(

Panamax Q424 - plunged to Apl/May lows

R Analysis

| Q4 Panamax has failed in its challenge of the
B 16000 contract highs of Mar, May and July at around
- lﬂ' i a0 $15,900. The Ascending Triangle broke down
- |‘ I I .H | hard in disappointment. It has plunged to the

| I 1] Fl[.- = April and May lows at $14,798.
Th = I 19400 The Bollinger Bands are bearish. The MACD is
I, s AN K |I 15200 strongly bearish. The RSl is and the OBV are

B = [ also negative.

iTon Conclusion:

Disappointment after a significant failure is
often severe. We are back to the multi-month
low of $14,762. The downside momentum is

T 80.00
, r,\/\ , \/\//\ - /\/\/_\4 s i still negative, and these lows will be severely

e tested.
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Panamax Q125 g’ng

Panamax Q125 - is testing support

T e Analysis
| 13400 Q1 Panamax has dropped to support at
e $12,597. The support extends to $12,293.
: The Bollinger Bands are negative. The MACD
!'I 13000 is bearish. The RSI is bearish too. The OBV
I indicates distribution.
v il ' .
I I E | n, — Conclusion:
w | o |
‘- [ N 0 | | e Q1 Panamax is at the top of a support range
I, oflm = — flazsss :
o L B Wy | 2oo|  from $12,597 to $12,293. Given the
ane downside momentum here prices can push
- -, ¥3°1 further into the range. But support is strong
=24 T [ s and so it should hold somewhere close to
80.00 here.
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Panamax Cal 25 g‘ng

Panamax Cal 25 - bounced at crucial support

T Analysis
Vol $ 14000
— EEE Cal25 Panamax fell away from the
ll llTl = 12800 important of highs from March, May and July
o o 1L T I - = I at around $14,100. It fell back into support
I 1 I I - s | which extended to $13,260. It bounced there
LLE = " ] \ esterday and moved to the top of the range
- wll — =t L0 | L y y P g
ml }r-ﬁ:. } l' i | ! 'v--l ‘; at $13,500.
The Bollinger Bands are bearish. The MACD is
13000 hegative, but less than it was. The RSI has
turned from weak to neutral. The OBV is still
12800 bearish.
[ 10 .
Conclusion:
- %fﬁ‘%\ ._ usli
— = 52| cal25 fell to important support at $13,250.1t
e \/ﬁ/‘p\ ' L [52.7 bounced there yesterday. If that level does
— SRR IR T break, a sharp tumble should develop. The
R e | next support would then be $12,847. The fall
), = AL could be quick if the support gives way. For

Jun " " - ’ " e ’ U1 the moment, the pressure is off.
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Iron Ore Q424 - is ranging
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0 e Q424 came to a halt after the Bullish
;I I'I e Divergence indicated a low was being
110.00 formed. It has a range now. $98.70 at the

FI I- I._“ 108.00 bottom and $102.40 at the top end.
| . .
! ‘ |"T1 - II I _ 105,85 | The Bollinger Bands are neutral Thg MA_CD is
: I !II 1 N 104,00 flat. The RSI is neutral. The OBV is slightly

\ “ I | i“ | weak
1 gy ._..__. = — _m
n l ' I.!.lll I_. Conclusion:
P~ = Q424 Iron Ore has a new range - $102.40 to
$98.70. The momentum indicators are

a2 | mixed. The down trend resumption would be

80.00 confirmed by a move down through $98.50.

= ' There is no support then until the $93.85

\/\’\ = E— - Double Bottom. It would be vulnerable to a
W\/\,\\ e e sl sharp fall.
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Iron Ore Q125 gg

Iron Ore Q124 - is ranging weakly

man g ol oo o | m_ Analysis
| FidE Q124 has bounced at support at $96.80.
‘ | R Below is support from the April low at $92.
e | L 110.92 There is consolidation resistance at $99.80
1 I | | ' $102.73.
The Bollinger Bands are neutral. The MACD is

too. The RSI is mid-range and the OBV is
bearish but less than it was.

Conclusion:

Q125 Iron Ore has held support at around
$96.80. It seems to have settled with
momentum neutral. There is little strength. A
fall through 96.66 indicates a drop to the
next support will be at $92.00
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Iron Ore Cal 25 g’ng

Iron Ore Cal 25 - is ranging weakly
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| Cal 25 Iron Ore fell from resistance at

- : 112.00
II) | _ | - $108.36, through support at $99.00. It

settled at $96.35 and has held.

o ] 108.00

\ - I The Bollinger Bands are neutral. The MACD

:II " : , , - is also neutral. The RSI is mid-range. The
OBV is slightly positive.

Conclusion:

Cal 25 Iron Ore has held after a small RSI
Bullish Divergence. The momentum and
volume actions is not convincing though. It
is unlikely to get far with resistance
extending to around $100. A break down
through $96.35 puts the strong support at
$91.18 in sight.
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Disclaimer

The views expressed are those of BETA Group and do not necessarily
reflect the views of SSY Futures Ltd. Reproducing any material from this
presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct
Authority (FCA) in the United Kingdom and registered in the United States with
the Commodity Futures Trading Commission (CFTC) and is a member of the
National Futures Association (NFA).

Data and charting from SSY Futures Limited
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Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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Contact us SSY

Contact Details

enquiries@ssyglobal.com
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of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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