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Freight and Iron Ore Technical Analysis by
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Cape Month Ahead

Cape Nov 2024 - a continues to fall

Voluma (SMA, 9) 50

CAPENGVZA, 1D 026325 (26875 L26300 C26700 +400 (+1.52%)

20

28

Sep

b &

° Iilii II ék!
o W
=, A= :

28400
28254

28000

27600

26400
26263

26000

250

41.55

Data Source: SSY SSY©2024

2
SSY

Analysis

Cape Nov 24 continues to ease towards the
August $25,750 Ilow. We are in an
intermediate down trend with short term
resistance at $26,990 and then the high at
$28,400.

The Bollinger Bands are neutral. The MACD is
bearish. The RSI has lost some downside
momentum. The OBV is negative

Conclusion:

The market continues to ease. It should be
supported at $25,750.



Cape Q424 gg(

Cape Q4 24 - consolidating below strong resistance

P R e el | A A Analysis
| i — | I!r 28400 Since Cape Q424 failed at major resistance
C mm T Rl _ s Ll N | So—— at the Feb, May and July highs at around
I- | | [II ~~ | ~ I I -l I ll- $28,325, Fhe market has been und.er
T e i ! : 27500 pressure Prices had broken up momentarily
L | — = T 2 27200 but has fell back to good support at $27,000.
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i — g ' I IIII ~gE / Bollinger bands are neutral. The MACD is
= 7 gll ez n I_ == - 26400 negative. The RSI is neutral. The OBV is
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EER° Conclusion:

=l | | hEm [ N _BRED NN = zfzoo Cape Q4 has returned into the muti-month
e M S o i B range. It has met intermediate support within
! ! 80.00 the range and, with the indicators mixed,

look set to settle between #427,000 and
$28,325.
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Cape Q125 gg(

Cape Q1 25 - forming volatile range

Cape Q1 has a  clearly defined

oot 17000 Analysis
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' ! B Cape Q1 25 bounced strong again from
‘ | | | 16600 support at $15,550 and momentarily hit
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! I ek % il ' R lsan resistance at the series of tops at $16,850.
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! 7 | - Conclusion:
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Cape Cal 25

Cape Cal 25 - fall and bounce
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Analysis

Last month Cape Cal 25 tested support at
$21,250. It pushed into it, getting to $21,120
and bounced strongly. There is resistance at
$21,570 and $21,994.

Bollinger bands are neutral. The MACD is still
weak. The RSl is neutral and the OBV is weak

Conclusion:

Cal 25 fell hard after its failure at the long-
term ceiling in place after the Tripple Top.
Momentum is neutral within a down trend.
We can expect a limited rally before turning
lower again.



Panamax Month Ahead gg(

Panamex Nov 24 - is pausing in a strong down trend

S io ot { S — 15400 |  Analysis
'.‘.__ 1 T —— 13200 Nov 24 Panamax is pausing within a down
I ‘ , » i 15000 trend. There is support at the contract lows at
ol | ' $13,830. There is resistance at $14,625.
14600 Bollinger Bands are neutral. The MACD is

weak. The RSI is neutral. The On Balance

I | I- 14400
Il. I ‘ I+I I ‘ [ 14254 Volume shows accumulation.
I
l— . L 14000

G0 Conclusion:

14800 If Nov 24 Panamax is ranging but under
pressure. The support at $13,380 is likely to
eventually give way and the fall likely to
resume with this consolidation as resistance.
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Panamax Q4 24 gg(

Panamax Q424 - pausing for now

TR a0 | Analysis
15200 Q4 24 Panamax has paused in its fall. There
15000 is support at $13,600 from December last

year. However, there is strong resistance
14718 around $14,250.

14600

14400 The Bollinger Bands are neutral. The MACD is
neutral. The RSI is neutral and the OBV is

14175
14139 also neutral.

13800 Conclusion:

% While the market is pausing after its large
drop after the Tripple Top failure, it still looks

0 weak. A breakdown of $13,600 would
- confirm the resumption of the intermediate
= - S term down trend. A breakup of $14,250

confirms we have a base.
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Panamax Q1 25 g‘ng

Panamax Q125 - pressure easing
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Panamax Cal 25

Panamax Cal 25 - holding March support

Data Source: SSY SSY©2024

2
SSY

Analysis

Cal 25 Panamax has reached support from
March at $12,570. It is holding after its long
fall. There is short term resistance at
$12,820.

The Bollinger Bands are neutral. The MACD is
also neutral. The RSI is mid-range. The OBV
shows accumulation.

Conclusion:

Cal 25 is in a down trend and has fallen to
long term support at $12,570 where it is
holding. Downside momentum has abated.
This would be a good place to stop if it wants
to. A move down through $12,570 will end
this optimistic view.
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Iron Ore Q124 - testing April low
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19099 4 Q1 25 is retesting long-term support at
08,00 the April low at $92. We have another

lower high in place as the down trend

260 continues.

The Bollinger Bands are bearish. The

.. 7o MACD is negative. The RSI has recovered
x| to neutral. The OBV is positive.
| 91.20 | ,
Conclusion:
90.00

by = — | Q1 25 Iron Ore remains weak. It is
T =g m =w7y [testing an important low, the April low at
; . - FEEEL 1492, The low so far in this test is $90.50.

e | | | The trend is firmly down, and the April
, /\’_/\X\_/\/_\ | low should break. A move through
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] e - E=EEIN] pearish view.
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Iron Ore Cal 25 g’ng

Iron Ore Cal 25 - testing long term support.

Analysis

Cal 25 Iron Ore continues its pattern of
lower highs since the $113 top in May. The
latest bounce to $100 failed and we have
another lower high in place. It is testing
support from March/April at $91.00. The
low so far is $90.

The Bollinger Bands are negative. The MACD
is neutral. The RSI has a potential Bullish
Divergence. The OBV remains negative.

Conclusion:

Cal 25 Iron Ore has fallen and is testing
important long-term support. It shows sign
of support there. We note the Bullish
Divergence in the RSI. This indicates the low
may hold, at least temporarily.
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Disclaimer

The views expressed are those of BETA Group and do not necessarily
reflect the views of SSY Futures Ltd. Reproducing any material from this
presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct
Authority (FCA) in the United Kingdom and registered in the United States with
the Commodity Futures Trading Commission (CFTC) and is a member of the
National Futures Association (NFA).

Data and charting from SSY Futures Limited
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Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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Contact us SSY

Contact Details

enquiries@ssyglobal.com
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