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Cape Month Ahead

Cape Jan 2025 - small pause and then the plunge continues
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Analysis

Cape Jan 25 continued its four week fall after
a brief rally. Prices are making new life of
contract lows.

The Bollinger Bands are negative. The MACD
is bearish. The RSI is still falling but is above
the low of the start of the month. The OBV is
bearish.

Conclusion:

Cape Jan 25’s had a small pause as it makes
new life-of-contract lows. There is obviously
no historic support. While we can expect a
sharp bounce soon, at this moment, the fall
is accelerating. For an end to the fall, look for
smaller or positive candlestick bodies,
development of lower shadows, OBV closing
in on its own moving average or a rise in the
RSI for first signs of a halt to the plunge. We
have just one of these so far.



Cape Q125 gng

Cape Q1 25 - long-term downtrend resumes
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[.__ Cape Q1 25’'s long-term down trend has
——t—an o resumed. There was a bounce to $12,530
16244 but it has moved lower again. Q125 is once
— again at a new life-of-contract low.
% The Bollinger Bands are negative. The MACD

i is bearish. The RSl is still falling. The OBV is
13257 bearish again.
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T Conclusion:

10950 Cape Q125 has fallen hard since it broke
., down through $13,050. Downside
momentum is still strong.
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Cape Q225

Cape Q2 25 - stabilises
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Analysis

Since Cape Q2 25’s broke the $18,460
support and collapsed to new life-of-contract
lows but stabilised this week. $16,500 is the
low so far.

The Bollinger Bands are still negative. The
MACD is negative but less so. The RSI is
weak. The OBV is bearish.

Conclusion:

After Cape Q2 25 fall has halted after
making new life-of-contract lows. Volume on
the up days is higher than the down days
indicating mild accumulation. Is this the low
or a pause? Look for smaller or positive
candlestick bodies, development of lower
shadows, OBV closing in on its own moving
average or a rise in the RSI for first sighs of a
halt to the plunge.
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Cape Cal 25 - continues its fall

Analysis

o e — | - ! ! i 22500

22000 Once Cal 25 plunged through the April low at
$19,600, it has hade another leg lower. It is
nhegative for the year. There is some support
from the January 2024 high at $18,000
being tested right now.
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19500 The Bollinger Bands are negative. The MACD

19228 is negative with increasing momentum. The
— RSl is weak. The OBV is bearish.

18000 Conclusion:

" Cape Cal 25 still has downside momentum.

WM J There is some support from the start of the

— year’'s trading. If it wants to stop, this is a
' 40.00 good place to break its fall. But there is no
sign of it yet though.
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Panamax Month Ahead

Panamex Jan 25 - the long term down trend continues
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Analysis

Jan 25 Panamax is close to new contract
lows again. There was a weak rally attempt
to $8,650. But the $7,325 low is under
threat.

Bollinger Bands are neutral. The MACD is
actually positive. The RSl is falling again. The
On Balance Volume is neutral.

Conclusion:

After November's fall to new lows the
contract bounced $1,000 but the rally
quickly faded. The contract low of $7,325
should be broken soon with the down trend
resuming.



Panamax Q1 25

Panamax Q125 - is weak but shows the first sign it wants to pause
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Analysis

Q1 25 Panamax put in a new low at $8,556.
There is resistance now at $9,430.

The Bollinger Bands are still bearish. The
MACD is neutral. The RSI is neutral. The OBV
is also neutral.

Conclusion:

Q1 25 Panamax broke down from its
$10,400 to $9,435 range to a low of $8,550.
It shows the first signs that we've fallen
enough for now as the indicators become
neutral. A break of $8,556 negates the initial
signs of optimism and confirms a resumption
of the downtrend.



Panamax Q2 25

Panamax Q225 - long term trend resumes
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Analysis

Q2 25 Panamax had a small bounce at
$11,350 but prices are at new life-of-contract
lows again.

The Bollinger Bands are bearish. The MACD is
also bearish again. The RSI is pointing down
and the OBV remains bearish

Conclusion:

Panamax Q2 fall continues with no signs of a
bottom yet. The move is extended but the
technicals are still weak.
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Panamax Cal 25 - testing the 2023 contract lows
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Iron Ore Q1 25 gg(

Iron Ore Q125 - ready to move into a new higher range
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Q1 25 rallied from below $100 to above
it. It was not happy at $96 and bounced
through its “happy place” towards its first
resistance at 105.32. This is being
tested now. The next resistance is at
$110.90.

The Bollinger Bands are strong. The
MACD is slightly positive. The RSI is
heutral. The OBV is positive.

Conclusion:

Q1 25 Iron Ore has move away from the
support of its “happy place” at $100. It
looks set to break out of its $105.30 to
$95.30 range. This will be support. It has
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nhew higher range with resistance at
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Iron Ore Q2 25 gg(

Iron Ore Q225 - advances from its $100 ‘magnet’ to its first resistance

Analysis

Q2 25 bounced strongly from $95.37
and up past $100. Strong resistance at
$104.59 is being tested now. If broken,
the next level is $109.20.

The Bollinger Bands are bullish. The
MACD is bullish. The RSI is neutral. The
OBV has crossed to down.

Conclusion:

Q2 25 Iron is testing resistance at
$104.59. Resistance is strong here and
prices are showing signs of struggling.
The intermediate term trend is up, and it
should eventually break higher and
continue its recent advance.
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Iron Ore Cal 25 gg(

Iron Ore Cal 25 - trying to break up
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Conclusion:

Q2 25 Iron is testing resistance at $104.05.
Resistance is strong here and the indicators
are showing signs of struggling. The
intermediate term trend is up, and it should
eventually break higher and continue its
recent advance after a pause.
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Disclaimer

The views expressed are those of BETA Group and do not necessarily
reflect the views of SSY Futures Ltd. Reproducing any material from this
presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct
Authority (FCA) in the United Kingdom and registered in the United States with
the Commodity Futures Trading Commission (CFTC) and is a member of the
National Futures Association (NFA).
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Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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Contact Details

enquiries@ssyglobal.com

Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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