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Cape Feb 25 broke major support at $8,400
to make new contract lows at $7,517 before
bouncing to the break down point yesterday.
This is a resistance level.

The Bollinger Bands are bearish. The MACD is
negative. The RSI is neutral. The OBV is
bearish.

Conclusion:

Cape Feb 25 has been in a wide range and
broken down. This puts considerable
resistance above. The break down was hard
to new life-of-contract lows. Yesterday there
was a short covering bounce to the break
down point. This ‘return move’ often
happens. If this is not to be a ‘false break’
down, the advance should halt here, and
prices turn lower to continue the down trend
with new lows.

Analysis

Cape Feb 2025 – break or ‘false break’ moment?

Data Source: SSY SSY©2024

Cape Month Ahead
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Cape Cal 25

Cal 25 has bounced from its new low of
$16,450 established last week. There is
resistance at $17,120 and the long-term
trend is strongly down.

The Bollinger Bands are bearish. The MACD is
negative. The RSI is neutral. The OBV is
bearish.

Conclusion:

Cape Cal 25 extended its fall last week.
However, it has arrived at long term support
at $16,660 from January. Some steadiness
here is to be expected. While there can be a
consolidation here, the intermediate- and
long-term trends are strongly down.

Analysis

Cape Cal 25 – bounce in down trend

Data Source: SSY SSY©2024



4

Panamax Month Ahead

Feb 25 Panamax has made new contract low
again last week. The $6,193 level held and
there was a bounce yesterday. The context is
of a long term down trend.

Bollinger Bands are bearish. The MACD is
negative. The sensitive RSI is neutral. The On
Balance Volume is still bearish.

Conclusion:

The intermediate- and long-term trends are
down for Feb. Yesterday’s reversal was on
high volume. It will meet resistance at
$7,000. There is stronger resistance at
$7,550. Given the trend and the negative
momentum, the weakness should resurface
somewhere slightly higher than here.

Analysis

Panamax Feb 25 – bounce from new lows

Data Source: SSY SSY©2024
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Panamax Cal 25

Panamax Cal 25 fell to $9,930 early
December and we are back again now. At
Christmas, it bounced to $11,100 but stalled.
It has fallen back to the bottom of the broad
range. The context is a long-term downtrend,
and the range lows are under threat.

The Bollinger Bands are bearish. The MACD is
bearish. The RSI is weak. The OBV is bearish
too.

Conclusion:

Cal 25 Panamax is retesting its December
contract low of lows of $9,930. There is
intermediate downside momentum. The lows
should give way. This puts a substantial block
of resistance above.

Analysis

Panamax Cal 25 – challenging its range low

Data Source: SSY SSY©2024



Disclaimer
While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/

Disclaimer
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The views expressed are those of BETA Group and do not necessarily reflect 
the views of SSY Futures Ltd.  Reproducing any material from this 
presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct 
Authority (FCA) in the United Kingdom and registered in the United States with 
the Commodity Futures Trading Commission (CFTC) and is a member of the 
National Futures Association (NFA).

Data and charting from SSY Futures Limited
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Contact Details

enquiries@ssyglobal.com


