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Cape Month Ahead

Cape Mar 25 - testing support, new contract lows ahead
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Analysis

Cape Mar 25 is testing support at $11,425,
the January contract low. There is strong
resistance at $12,511.

The Bollinger Bands are bearish. The MACD is
bearish. The RSI is weak. The OBV is bearish.

Conclusion:

Cape Mar 25 is in a long term down-trend.
This puts layers of resistance above. While it
rallied strongly in January, the volume action
was poor and indicated the longer-term trend
will reassert itself. There is support at
$12,511 but, without a Bullish Divergence in
the MACD or RSI, new lows look likely.

Cape front month is the only part of the curve
which is weak. The futures are all strong.
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Cape Cal 26 - soars
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Panamax Month Ahead

Panamax Mar 25 - pushing towards resistance - reverse Head & Shoulders?
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Analysis

Mar 25 Panamax is towards resistance from
the end of the year at $11,207. There is
support at $9,731. The context is a long term
down trend.

The Bollinger Bands are bullish. The MACD is
strong. The RSl is steady and the OBV are
bullish.

Conclusion:

Mar 25 is threatening to complete a major
low. A breakup of $11,207 would give us a
Reverse Head and Sholders chart pattern.
The left Shoulder is in December, the Head in
January and the right Shoulder last week.
The breakup is at $11,207. In short, a
breakup will leave a big (three month)
supporting low pattern after a long bear
market. The Neckline is resistance and has
not broken yet. But the momentum is strong,
and it look likely we will have a major low on
our hands. 4
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Panamax Cal 26 - prices advance sharply as expected.
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Contact Details
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