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Cape Month Ahead

Cape Apr 2025 - pullback.
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Analysis

Cape Apr 25 touched $23,468 this week and
stalled. There is support from an uptrend line
currently at $20,184. There is also support at
$21,250, where we are now.

The Bollinger Bands are neutral. The MACD
has turned bearish. The RSI is neutral. The
OBV is bearish.

Conclusion:

Cape Apr 25 moved up strongly from a
$16,000 low in mid-February to $23,468. We
noted last week the loss of momentum and
suggested we could be close to a temporary
top. We have pulled back to the first support
at $21,250. The pullback has been on low
volume. This infers a reaction and not a
reversal. Prices could hold here or at the
support from the trend line currently at
$20,100. Through there and we have a top in
place. Most likely though, this is a pullback in
the uptrend. And support will hold. 2
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Cape Cal 26 - edges higher
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Panamax Month Ahead

Panamax Apr 25 - topped out at resistance high.
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Analysis

Apr 25 Panamax bounced this week into
resistance from the mid Feb high. There is
resistance at the contract high at $13,000.
There is support at $11,636.

The Bollinger Bands are neutral. The MACD is
positive. The RSI is neutral and the OBV is
neutral too.

Conclusion:

Last week we said, “the advance may stall
soon.” Apr 25 Panamax has fallen from
$13,002, the resistance high from five weeks
ago. The indicators are mixed and there is
support at $11,636. Expect prices to come to
rest around there.
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Panamax Cal 26 - weak again
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Panamax Cal 26 eased back after hitting the
Minimum Price Objective at $11,368 off the
Dec/Jan Double Bottom. It retraced 61.8%
of its Jan/Feb advance and has bounced
weakly. The bounce has lost momentum
already.

Bollinger Bands are bearish. The MACD is
bearish. The RSI is weak. The On Balance
Volume is bearish.

Conclusion:

Prices found support at 61.8% retracement
of the advance from the Jan low at $10,429.
It bounced to $11,024. But momentum
turned down, and it looks weak again. Expect
support at $10,429 to be tested. A move
through there exposes the vulnerability of a
sharp fall to $10,000. We need the $10,429
support to hold.
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Contact Details
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