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Cape Month Ahead

Cape May 2025 - top formed
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Analysis

Cape May 25 broke its uptrend line last
week. It had touched $23,895. There is
support at $19,945, the 50% retracement
level of the Feb advance.

The Bollinger Bands are neural. The MACD is
bearish. The RSI is neutral. The OBV is
bearish.

Conclusion:

Cape May 25 has formed a top as we
expected last week. It could become much
more bearish if current prices give way. We
have a broken uptrend line and a Head and
Sholders (H&S) pattern with an objective of
$19,900. A move up though $23,273 (the
H&S right shoulder) would negate this
pessimistic view.
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Cape Cal 26 - top in place

R T T O T Analysis
i 1 | EZl - cape cal 26 got to $20,238 at the start of
S | e — ¥4l March before falling to $19,072. It is now
.—.l I e - i 5o g drifting in the range. After struggling, it has
/I l_-'u. = i -I_ 19500 halted its advance of the year.
r | il 1 EZEl  The Bollinger Bands are bearish. The MACD is
< = E%8| negative. The RSl is weak. The OBV is
P I 18750 hegative.
wml .l i 1890 Conclusion:
II!] /_, a 18250
o The three-week advance from the $19,072
L el e 700 has ended with range trading through March.
— | MAC ° A move through $19,072 could pull in more
_ \ 1 T —— B selling. Support at around $17,652 would
,,,,,,,,,,,,,,,,,,, -~ 50.00 then be a target. There is short term
_ resistance at $19,901 and a move through
— 400 $20,238 will mean new highs. But the
e il . bearish momentum indicates a break down
10 17 24 Mar 10 17 24 Apr 6

is more likely.
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Panamax Month Ahead

Panamax May 25 - weak in the range.
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Analysis

May 25 Panamax had a weak week. It fell
from $12,800 closer to the Mar low at
$10,886.

The Bollinger Bands are neutral. The MACD is
bearish, and the gap is widening. The RSI
shows strong downside momentum and the
OBV is strongly bearish too.

Conclusion:

May 25 Panamax is under pressure in a
broad $13,134 to $10,886. range. This
week’s sell off is intensifying and support at
$10,886 is weak. The range could give way
with $10,000 a target.
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Panamax Cal 26 - ranging and weak
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