00000

[_ ! 3 S
i ‘ - L S *I [

e

SSY Weekly Technical
Update
May 612025

Freight Technical Analysis by Trevor Neil FSTA
MSCI of BETA Group, prepared COB 2/5/25



Cape Month Ahead

Cape June 2025 - Feeling resistance
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Analysis

Cape June 25 felt the pressure from
resistance at $21,367 from March lows.
There is support at $20,000. We have a
higher lows pattern but strong resistance
ahead.

The Bollinger Bands are neutral. The MACD is
bullish. The RSI is neutral. The OBV is slightly
bullish.

Conclusion:

Cape June has backed off but is edging
higher into resistance which strengthens
from here. We expected prices to stall but
the uptrend is still with us. The uptrend is
intact as long at $20,000 holds. A move up
through $22,000 negates this neutral view.



Cape Cal 26 iy

Cape Cal 26 - ranging

Analysis
20400

20215

Cape Cal 26 continued to trade within its
established range last week. In the end, it
e has changed little for the last five weeks.
There is resistance at $18,584. There is

support at $17,939 and significant support
at $17,632

;g;g; The Bollinger Bands are neutral, and volatility

i

had dropped sharply. The MACD is also
neutral. The RSI says we are trendless. The
OBV is neutral.
=== 0 Conclusion:
o= 1 80.00 . .
el o e pe Cal 26 is ranging. A move up through
R RSI BN e — S $18,584 could release strong energy and

500 $19,000 would be in sight. There is short

0 term support at $17,939. But neither support
: . or resistance looks likely to be tested in the
e ! ' -d ’ 17 May © | shortterm with this decline in volatility
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Panamax Month Ahead gjsf\(

Panamax June 25 - downtrend line holds
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_mm I 1 June 25 Panamax is turning over at

B | - resistance. The downtrend line from the Mid-

= —I— b --I -I-J'.-.-._ \\ 11958 | March high has stalled May’'s advance -

4!.F il - I e again! The trend line is at $11,000 today.
1 i il I " Il!l There is strong resistance is at $11,348.

10500 The Bollinger Bands are neutral. The MACD

has gone neutral too. The RSI has turned

-1y down from above 50% which indicates the
- — = 9441 reaction is over. The OBV is negative.

Conclusion:

e June 25 Panamax is turning down from trend
O N line resistance. If $10,500 breaks, the fall

= ‘ 40.00 could accelerate. Support is weak until the
$9,441 low.
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Panamax Cal 26 - testing important lows

e e gl Analysis
iir e Panamax Cal 26 is holding the Jan/Feb lows.
4-& i , = S 1t probed through $9,870 support but the
[T [ e N break did not hold. There is resistance at
=N I' _____.l n_ gzl $10,054 and $10,165. The pattern of lower
i = m— L highs is intact.
I e Bollinger Bands are neutral. The volatility has
I“ _._“ - 10054 dropped sharply. The MACD is bullish. The
H i 'l“ . b RSI is neutral. The On Balance Volume is
- neutral.
e = = 0 Conclusion:
— — _ —— _ — _ _ Prices have bounced from new contract lows
M\«\ QH/\RSI = el s s B in April and back into resistance and then
k/ turned down again. The lower highs pattern
e OB i indicates a bearish outcome. Expect prices
to move lower again. And for the $9,620
—~— = contract low to be tested as the down trend

Mar 1 19 Apr 9 17 May 10 reasserts itself. A breakup through $10,165
" negates this bearish view.
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Disclaimer

The views expressed are those of BETA Group and do not necessarily reflect
the views of SSY Futures Ltd. Reproducing any material from this
presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct
Authority (FCA) in the United Kingdom and registered in the United States with
the Commodity Futures Trading Commission (CFTC) and is a member of the
National Futures Association (NFA).
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Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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Contact Details
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