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Cape July fell away sharply last week,
breaking the previous contract low at
$17,318. This is now resistance.

The Bollinger Bands are very bearish. The
MACD strongly bearish. The RSI is weak. The
leading OBV shows continued liquidation.

Conclusion:

Cape July broke its Double Bottom at
$17,318. This is now resistance. Prices are at
new life-of-contract low. Downward
momentum is strongly down and so lower
values are expected in the intermediate term.
Of course, prices can get over-extended, but
not yet.

Analysis

Cape July 2025  - falls sharply to new contract lows

Data Source: SSY SSY©2025

Cape Month Ahead
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Cape Cal 26

Cape Cal 26 is holding up but is pressured by
its long-term down-trend line. There is
support at $17,601, $17,423, and the
contract low at $17,228. There is resistance
at $17,924 and last week’s high, and the
down-trend line currently at $17,751.

The Bollinger Bands , MACD, RSI and OBV are
all neutral.

Conclusion:

Cape Cal 26 remains under long-term
pressure. $17,565 is current support. The
momentum is very neutral, and so it will find
it hard to fall precipitously. A break of the
month’s low at $17,423 confirms the likely
retest of the January contract lows at
$17,229. The market is pressured and
continues its drift with occasional rallies.

Analysis

Cape Cal 26 – remains long term weak

Data Source: SSY SSY©2025
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Panamax Month Ahead

July 25 Panamax formed a Reverse Head
and Shoulders pattern. We have a low at
$9823, lower low at $9.158 and a higher low
at $10,000. The sloping line on the chart is a
Reverse Head and Sholders Neckline was at
$10,745. The contract high is at $11,723.

The Bollinger Bands are bullish. The MACD is
strong. The RSI is bullish. The OBV is also
bullish.

Conclusion:

July 25 Panamax has broken up from a
Reverse H&S pattern. A long-term bottom is
in place. Now the Neckline was broken at
$10,745 the count is through new contract
highs $11,722 to a Minimum Price Objective
of $12,400, if there was time.

Analysis

Panamax July 25 – Long term bottom formation

Data Source: SSY SSY©2025
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Panamax Cal 26

Panamax Cal 26 is ranging. The top is
$10,000 and the bottom $8,620. Prices are
currently mid-range and steady.

Bollinger Bands are bullish. The MACD is
positive. The RSI is neutral. The On Balance
Volume is positive.

Conclusion:

The market is ranging, and the momentum
and volume indicators are steady. This
implies an extension of the $10,000 to
$9,642 range with an upward drift.

Analysis

Panamax Cal 26 – steady in range. 

Data Source: SSY SSY©2025



Disclaimer
While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/

Disclaimer
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The views expressed are those of BETA Group and do not necessarily reflect 
the views of SSY Futures Ltd.  Reproducing any material from this 
presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct 
Authority (FCA) in the United Kingdom and registered in the United States with 
the Commodity Futures Trading Commission (CFTC) and is a member of the 
National Futures Association (NFA).

Data and charting from SSY Futures Limited
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Contact Details

enquiries@ssyglobal.com


