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Cape Month Ahead

Cape August 2025 - testing contract highs
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Analysis

Cape August support at $22,000 halted the
reaction and prices are back to the contract
high. Support came in at a 50% retracement
of the July advance. Now the July contract
high of $26,700 is being challenged.

The Bollinger Bands are bullish. The MACD is
positive. The RSI could be developing another
Bearish Divergence, warning of a pause. The
OBV is bullish.

Conclusion:

The reaction in the bull run is over. We are
resuming the July jump. New highs are
imminent. But watch for the declining
momentum on this leg higher. Prices could
be approaching another pause or top. But it
is strong in the short term.



Cape Cal 26 -

Cape Cal 26 - holding up but momentum slowing
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R T Cape Cal 26 is approaching the November
P [ _;_l = | high having stabilised at the March high and
MarchrHigh T l= -7—’.,..__| ! 19910 | moved on. There is support at $20,370,
l_ — $19,910, the March high and $19,424, the
I - B pullback low. There is resistance at the Nov
P high at $20,751.

The Bollinger Bands are bullish. The MACD is
neutral despite the advance. The RSI is weak
and diverging again. The OBV has flattened
out.

Conclusion:

We noted last week that Cape Cal 26 was
holding well during the pause, despite the
loss of momentum. That is also the case this
week. Prices are rising more slowly. Slowing
down in a rise can be just a pause or the
early stages of a major top. Right now it
looks likely prices can edge further up.
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Panamax Month Ahead

Panamax August 25 - So far, holding 50% retracement
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Analysis

After the price jump to $15,758, August
Panamax has drifted by 50% of the advance
from the June low and held there. The
bounce from 50% ($12,545) was impressive
but is fading. There is now resistance at
$14,777.

The Bollinger Bands are bearish. The MACD is
negative. The RSI is weak. The OBV is slightly
weak. Note the declining volume on the
current pullback.

Conclusion:

Panamax Aug is holding above its 50%
support level. It is important that $12,545
holds because, if it gives way, a precipitous
fall could take us right back to the base at
$10,549. It is currently holding, could hunt
for resistance at $15,000 and the high at
$15,758. Pause or top? It is more technically
weak now than strong. A top is forming.
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Panamax Cal 26 - Pause over
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Disclaimer

The views expressed are those of BETA Group and do not necessarily reflect
the views of SSY Futures Ltd. Reproducing any material from this
presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct
Authority (FCA) in the United Kingdom and registered in the United States with
the Commodity Futures Trading Commission (CFTC) and is a member of the
National Futures Association (NFA).
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Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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Contact Details
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