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Cape Nov topped out at $27,894 and fell
hard to $24,000. It is now pushing ahead
strongly in that range.

The Bollinger Bands are neutral. The MACD is
bearish, but the gap is narrowing. The RSI is
strong. The OBV shows accumulation.

Conclusion:

The long-term trend is up, and prices have
turned up again. The momentum is good,
and it should edge higher towards the
contract high at $27,894

Analysis

Cape November 2025  - pullback and now upside momentum has returned.

Data Source: SSY SSY©2025

Cape Month Ahead
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Cape Cal 26

Cape Cal 26 topped out at $22,873 and fell
to its first support level at $21723. Now it
has turned up again back towards the
contract high.

The Bollinger Bands are bullish. The lagging
MACD is bearish, but the gap is closing. The
RSI is steady. Importantly the OBV is
bullish.

Conclusion:

Last week Cape Cal 26 had sagged and we
said, “However, there is still time for it to hold
above the (approx.) $21,723 level. The bull
run may not be over yet. We will observe the
action and look for either downside
acceleration or a reversal up. A switch to a
bullish (green) candle, long shadow with
good volume would tell us the uptrend has
returned.” We got our bullish candle on
Thursday, and the highs are in sight.

Analysis

Cape Cal 26 – fall and turn up towards the high.

Data Source: SSY SSY©2025
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Panamax Month Ahead

Panamax Nov made a high at $15,208 in
September and has traded lower for the last
four weeks. It is holding support at $13,600.
There is a down trend line currently at
$13,830.

The Bollinger Bands are neutral. The MACD is
negative. The RSI is neutral. The OBV is weak.

Conclusion:

Panamax Nov has rallied weakly in its down
trend. There is resistance ahead, principally
the down trend line, which could turn it lower.
The trend is down.

Analysis

Panamax Nov 25 – rally in downtrend

Data Source: SSY SSY©2025
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Panamax Cal 26

Panamax Cal 26 reached a high of $12,309
before turning down to settle, trading
generally sideways. A break down of support
at $11,599 would end the rising lows
pattern.

Bollinger Bands are neutral. The MACD is
bearish. The RSI is neutral. Importantly, the
OBV is moving positively.

Conclusion:

Panamax Cal 26 has dropped from its
$12,309 high but is still above the defining
higher low of $11,599. The indicators are a
bit positive now. We could be at the start of a
move back to the highs. The OBV is
encouraging. A move down through $11,599
negates any optimistic outlook and would
mark the end of the uptrend.

Analysis

Panamax Cal 26 – steady

Data Source: SSY SSY©2025



Disclaimer
While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/

Disclaimer
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The views expressed are those of BETA Group and do not necessarily reflect 
the views of SSY Futures Ltd.  Reproducing any material from this 
presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct 
Authority (FCA) in the United Kingdom and registered in the United States with 
the Commodity Futures Trading Commission (CFTC) and is a member of the 
National Futures Association (NFA).

Data and charting from SSY Futures Limited



Contact us

Disclaimer
While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/

7

Contact Details

enquiries@ssyglobal.com


