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Cape December 2025 - toppy but no H&S yet
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Dec Cape 25 has stalled. There is resistance at
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Cape Cal 26 gng

Cape Cal 26 — major topping pattern

T — 23500 Analysis

Cape Cal 26 is consolidating weakly below the
contract high. There is resistance at the high itself
of $23]198. There is also resistance at the
September high at $22,873. The defining last
higher low is close at $21,978.

The Bollinger Bands are neutral. The MACD and
RSI are neutral with Bearish Divergence. The OBV
shows continued distribution in the consolidation.

Conclusion:

Cape Cal 26 is at the last higher low of $21,978.
The oscillators have Bearish Divergences. It looks
as though a top is forming and the uptrend which
started in July is over. A close below $22,200
confirms it. A move through $23,198 confirms the
bulls are back in charge.
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Panamax Dec 25 — new highs

Z::ﬁlf 25, 1D 015675 H15675 L13675 C15675 +50 (+0.32%) : 16000 Analysis
15675 | Panamax Dec pushed forward last week to nearly
$16,000. It has support at $14,863 and strong
support at the September support high of
14500 $13,898
The Bollinger Bands are bullish. The MACD is
13500 positive with no Bearish Divergence. The RSI is
weakening with a Bearish Divergence. The OBV is
13000 still positive.
e S Bl Conclusion:
- - S —— 500 Panamax Dec has made new contract highs, and
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MACD e 250 the uptrend extends. The up trend is intact. There
‘\———:p o are some signs of momentum loss.
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Panamax Cal 26 - still rising with momentum intact

AL 10 G135 A1 LT 10 0 00 oo Analysis
P 13350 Panamax Cal 26 pushed up to $13,410 propelled
.
i-- — by the break of the September high of $12,309.
T * 12800 There is an intermediate term uptrend line guiding
| —p ——— — prices higher.
— 1# — 0 e | - o
L E-f_'F_T,,_;. == Bollinger Bands are positive. The MACD is bullish.
;r’-""" =T I — 1200 The RSl is at new highs. The OBV shows continued
- = — — : ' m accumulation.
13555 Conclusion:
10801 Panamax Cal 26 has pushed strongly higher since
v = its break from its Ascending Triangle. The trend is
/M) 200 up and continues. With momentum not fading and
I — buying still strong, higher prices should be
- A~ =N /\/\/ = 80.00 expected.
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Disclaimer SSY

The views expressed are those of BETA Group and do not necessarily reflect the

: : : : : Disclaimer
views of SSY I.:utlure_s Ltd.l Reprodgc!ng any material from this presentation While every care has been taken to ensure that the information in
without permission is strictly prohibited this presentation is accurate, SSY can accept no responsibility for

any errors or omissions or any consequences arising therefrom.

. . . . . Figures are based on the latest available information, which is subject
SSY Futures Ltd is authorised and regulated by the Financial Conduct Authority togsubsequent revision and correction. The views expressed are those

(FCA) in the United Kingdom and registered in the United States with the of SSY Futures LTD and do not necessarily reflect the views of any
Commodity Futures Trading Commission (CFTC) and is a member of the other associated company. Reproducing any material from this

. L presentation without permission from SSY is strictly prohibited.
National Futures Association (NFA).

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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