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Dec Cape 25 broke the contract high of
$26,905 and has established a new contract
high at $27,677. There is firm support at
$26,028. The uptrend resumes.

The Bollinger Bands are strong. The MACD is
very bullish too. The RSI is steady. The OBV
good but there is signs of tiredness.

Conclusion:

Dec Cape 25 has completed its pause and

the up trend which started in July has

resumed. The defining higher low in the trend

is now $24,340. But this week we saw in the

OBV some reluctance to buy. This could be a

warning of an imminent pause.

Analysis

Cape December 2025  - trend intact

Data Source: SSY SSY©2025

Cape Month Ahead



3

Cape Cal 26

Cape Cal 26 broke the high of $23,198 and 
made a new contract high of $23,425. There 
is support below at the September high at 
$22,873. 

The Bollinger Bands are bullish. The MACD is 
positive. The RSI is strong. The OBV  shows 
continued  strong accumulation.

Conclusion: 

Cape Cal 26  has pushed higher after a four 

week pause. Upside momentum is building. 

Prices should be supported at $23198 and 

$22,873, if required.

Analysis

Cape Cal 26 –  new highs as the pause ends

Data Source: SSY SSY©2025
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Panamax Month Ahead

Panamax Dec paused after reaching a high 
of $16,353 but the pause is  now over, and it 
has made a new contract high. There is a 
solid uptrend line at $14,960.

The Bollinger Bands are bullish. The MACD is 
also bullish. The RSI has weakened with a 
Bearish Divergence. The OBV is still positive.

Conclusion:

Panamax Dec made another new contract 

high, and the uptrend extends. There are 

some signs of momentum loss. But the 

uptrend is still strong.

Analysis

Panamax Dec 25 –  strong uptrend continues

Data Source: SSY SSY©2025
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Panamax Cal 26

Panamax Cal 26  is relentlessly strong and 
made another new contract high this week.  
The $13,421 pause is support. There is a 
long-term uptrend line guiding prices higher. 
But prices have moved well ahead of it.

Bollinger Bands are positive. The MACD is 
bullish. The RSI has eased off. The OBV is 
flat.

Conclusion: 

Panamax Cal 26 has pushed strongly higher. 

The trend is clearly up. But prices are 

vulnerable, as they have moved far ahead of 

the uptrend line.  Prices are extended. If 

slowing momentum develops  and the 

volume continues to dry up, and there is a 

correction, prices should be supported at 

$13,421 or $13,179. 

Analysis

Panamax Cal 26 –  onward and upward but extended.

Data Source: SSY SSY©2025



Disclaimer 
While every care has been taken to ensure that the information in 

this presentation is accurate, SSY can accept no responsibility for

any errors or omissions or any consequences arising therefrom. 

Figures are based on the latest available information, which is subject 

to subsequent revision and correction. The views expressed are those 

of SSY Futures LTD and do not necessarily reflect the views of any 

other associated company. Reproducing any material from this 

presentation without permission from SSY is strictly prohibited. 

Further information on our terms and conditions can be found at: 

https://www.ssyglobal.com/client-tscs/ 

Disclaimer
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The views expressed are those of BETA Group and do not necessarily reflect 

the views of SSY Futures Ltd.  Reproducing any material from this 

presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct 

Authority (FCA) in the United Kingdom and registered in the United States with 

the Commodity Futures Trading Commission (CFTC) and is a member of the 

National Futures Association (NFA).

Data and charting from SSY Futures Limited
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Contact Details

enquiries@ssyglobal.com
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