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Cape Month Ahead ggj\’

Cape January 2026 - edging higher again
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Jan 26 Cape dropped hard from a contract
2000 | high of $23,105. Prices fell 61.8% of the
November advance. There was round number

support at $20,000 and prices have
2000 ¥ pounced. But the bounce has been weak so
19000 far.

15000 & The Bollinger Bands are bullish. The MACD is
7000 | bearish, but less so. The RSI is neutral. The
OBV shows early signs of accumulation.

Conclusion:

400 Jan 26 Cape’s pullback looks complete.
so.00 | Support at $20,000 held it. A 61.8%
,,,,,,,,,,,,,, retracement is damaging for the bull case.
---------- i We are resuming the bull market but a
s« struggle above the $23,105 high was implied
by the large Fibonacci retracement. It is

Oct 15 Nov 1 19 Dec o 17 25 2026 struggling but this may be due to low holiday
activity. Prices should continue to advance
slowly towards the $23,105 high.
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Cape Cal 26

Cape Cal 26 - new high illude, waiting for 2026.
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Analysis

There is resistance at the contract high of
$24,025 and support at $23,424 and
$23,198. The trend is intact while the
market pauses. It looks set to make new
contract highs.

The Bollinger Bands are neutral. The MACD is
negative. The RSI is steady. The OBV shows
continued accumulation.

Conclusion:

Cape Cal 26 has pushed strongly higher after
a short pause held at $23,424. It is pausing
again below $24,000. Momentum and trend
are still positive and new contract highs are
in sight.



Panamax Month Ahead

Panamax Jan 26 - seeking $10,000
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Analysis

Panamax Jan 26’s stabilised this week. There
is magnetic support at the big round number
of $10,000. There is resistance at $11,094.
We are suffering from holiday volume.

The Bollinger Bands are bearish. The MACD is
bearish. The RSI is weak. The OBV is still
hegative.

Conclusion:

Prices have stabilised. Maybe over extended?
Maybe suffering from holiday neglect. The
down trend is still currently intact. A breakup
of $11,094 indicates the selloff is complete.
However, it may rally to the downtrend line
and fail and continue the trend. The low
turnover makes it difficult to call.



Panamax Cal 26 gng

Panamax Cal 26 - threatening downtrend - LT uptrend to resume in 20267
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BE 14800

14400 Panamax Cal 26 fell to support at $12,000.
It has bounced well from there back in the
direction of the long term trend. There is
13600 resistance at $13,209 and the high at

14023

13209, $14,023.

: :

Bollinger Bands have gone from bearish to
~ neutral. The MACD is bearish, but the gap has

12000 nharrowed. The RSI is neutral. The OBV is

T turning bullish.

400

Conclusion:

Panamax Cal 26 has pulled back and held at
,,,,,,,,,,,,,,, B the round number of $12,000. It has
4000 bounced. The intermediate term down trend
from the Nov high is under threat. The
pullback may be over and the 2025 bull
market may be about to reassert itself. A
2% break of the DT line, now at $12,800,

confirms it.
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The views expressed are those of BETA Group and do not necessarily reflect
the views of SSY Futures Ltd. Reproducing any material from this
presentation without permission is strictly prohibited
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Contact Details

enquiries@ssyglobal.com

Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/




	Slide 1: SSY Weekly Technical Update  December 23rd 2025
	Slide 2: Cape Month Ahead
	Slide 3: Cape Cal 26
	Slide 4: Panamax Month Ahead
	Slide 5: Panamax Cal 26
	Slide 6
	Slide 7

