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Cape Month Ahead

Cape April 2026 - stabilising but weak
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Analysis

Cape April 26 is trading in a range but
weakly. There is support now at $22,216
and resistance at $29,956.

The Bollinger Bands are still negative. The
MACD is very weak. The RSl is neutral. The
OBV shows distribution.

Conclusion:

Cape April 26 has stabilised after its sharp
drop from its $33,298 contract high.
Resistance is strong and starts at
$29,956. The weak action indicates the
$22,216 support will be retested. And a
sustained downtrend may develop.
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Cape Cal 27 - holds long term support
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< : : = — Cape Cal 27 was supported by the long-term
% ) —avp L uptrend line which started last summer and
: lll T =t2 — the consolidation support from late last
_i I Ii.“ — _‘ year's trading. Resistance at $24,998 halted
- - — — the bounce and prices remain pressured in
] : A this uptrend.
The Bollinger Bands are still bearish. The
N _ ' MACD is negative but less so. The RSI is
| I TR T - neutral and the OBV is slightly bullish.
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long-term uptrend is intact as long at
— e el 2.8K $22,000 holds. But, this year’s Jan/Feb
24K topping action may eventually turn out to be
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Panamax April 26 - new downtrend in place
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i April Panamax has broken support at
21000 $18,410 and confirmed the long uptrend had
been broken. The next support is $16,852.

The Bollinger Bands are bearish. The MACD
19000 shows downside momentum. The RSI is

20000

_ weak and the OBV shows continued
i = 8|  distribution.
= Conclusion:

1000

April Panamax has turned and the long
uptrend is over. The action here is weak and
it looks likely to continue lower towards

____________________ \ P $16,852 support. After a long uptrend, the
I - 50.00 correction could be extensive. Prices need to
””””””””””” move up through $19,592 to take the current
pressure off.
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Panamax Cal 27 - Threating important long-term support. Bear market ahead?
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Panamax Cal 27 has turned down from the
15000 contract high at the start of the month at
750 $15,307. It fell hard to $14,000, rallied to
_ $14,631 and turned down again. There is

.. 14300 support at $13,819.
g | . _ The Bollinger Bands are bearish. The MACD is
\-II 14000 hegative. The RSI is weak. The OBV indicates

EEE|  continued liquidation.

Conclusion:

Panamax Cal 27 must hold support at
$13,819. Already, the long uptrend is
damaged, but a break of this year’s lows
confirms we are in a new bear market after
a year of being in a bull market.
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The views expressed are those of BETA Group and do not necessarily reflect
the views of SSY Futures Ltd. Reproducing any material from this
presentation without permission is strictly prohibited
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Contact Details

enquiries@ssyglobal.com

Disclaimer

While every care has been taken to ensure that the information in
this presentation is accurate, SSY can accept no responsibility for
any errors or omissions or any consequences arising therefrom.
Figures are based on the latest available information, which is subject
to subsequent revision and correction. The views expressed are those
of SSY Futures LTD and do not necessarily reflect the views of any
other associated company. Reproducing any material from this
presentation without permission from SSY is strictly prohibited.

Further information on our terms and conditions can be found at:
https://www.ssyglobal.com/client-tscs/
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